
$LG�)RU�,PSHQGLQJ�4XDJPLUH

$QGHUV�+ROHQ
6HSWHPEHU������2FWREHU���������
2SHQLQJ�UHFHSWLRQ��6DWXUGD\��6HSWHPEHU���������30

KHOSHU�LV�SOHDVHG�WR�SUHVHQW�DQ�H[KLELWLRQ�E\�1RUZHJLDQ�DUWLVW�$QGHUV�+ROHQ��$LG�IRU�,PSHQGLQJ�
4XDJPLUH�LV�FRPSULVHG�RI�SUHIDEULFDWHG�HOHPHQWV��LQFOXGLQJ�DOXPLQXP�VFXOSWXUHV��JODVV�YLWULQHV��DQG�
ZDOOSDSHU��DV�ZHOO�DV�SODVWHU�ZRUNV�SURGXFHG�E\�WKH�DUWLVW�LQ�VLWX��7KH�YRLGDO�VSDFHV�RI�IORFNHG��
YDFXXP�IRUPHG�ZDOO�ZRUNV�KROG�DPDOJDPDWHG�WRRO�IRUPV�WKDW�IXQFWLRQ�ERWK�DV�VLQJOH�VFXOSWXUHV�LQ�WKH�
H[KLELWLRQ�DQG�DV�H[FDYDWLRQ�WRROV�IRU�WKH�RQ�VLWH�SURGXFWLRQ�RI�+ROHQ·V�RQJRLQJ�6WDWXH�RI�5HJUHVVLRQ�
VHULHV�

���'HVSLWH�WKH�JURZLQJ�YROXPH�RI�DFDGHPLF�LQN�VSLOOHG�EULQJLQJ�REMHFWV�LQWR�SOD\�DV�DJHQWV��WKH�
PRGHUQ�HJR�RI�PDQ�DV�SULPDU\�DJHQW�KDV�\HW�WR�EH�RYHUFRPH��1R�PDWWHU�KRZ�PXFK�VXSHUQDWXUDO�
DJHQF\�REMHFWV�PD\�ZLHOG��WKH\�DUH�VWLOO�UHGXFHG�WR�VHUYDQWV�RI�KXPDQ�DFWLRQ��ZLOO��DQG�FKRLFH��
1HYHUWKHOHVV��DQ\�GLVFRXUVH�FRQFHUQHG�ZLWK�WKH�QRWLRQ�RI�SULPDU\�DJHQF\�LQ�REMHFWV�FRXOG�HDVLO\�EH�
PHW�E\�D�QREOH��´VD\�LW�LV�VR�µ�$VVHVVLQJ�RQH·V�SDUW�DV�PDWHULDO�LQ�D�V\PELRWLF�ZRUOG�FRXOG�SRWHQWLDOO\�
DFNQRZOHGJH�ERWK�WKH�VHOI�DQG�WKH�LW�DV�SDUWLFLSDQWV��DQG�IXUWKHUPRUH�UHQGHU�WKH�SRVVLELOLW\�RI�D�VHOI�LQ�
WKH�LW��RU�HYHQ�DQ�LW�LQ�WKH�VHOI�

���$�´WRROµ�FRXOG�EH�D�GHVFULSWRU�RI�D�SHUVRQ�DQG�KLV�KHU�ODFN�RI�VSLQH�DQG�PHQWDO�FDSDELOLWLHV��
6WULSSHG�RI�WKHVH�FRQQRWDWLRQV�DQG�DSSRLQWHG�DORQJVLGH�D�FHUWDLQ�FROOHFWLRQ�RI�DLGV�DVVLJQHG�IRU�D�
FHUWDLQ�LPSHQGLQJ�TXDJPLUH��WKH�UROH�RI�D�PDNHVKLIW�XWHQVLO�LV�ILOOHG��$V�HTXDOO\�FKHULVKHG�LQVWUXPHQWV��
PDQ�DQG�REMHFW�DUH�VHW�WR�SURGXFH�HQWLWLHV�WKDW�GHULYH�IURP��EXW�GR�QRW�LPLWDWH��UHFRJQL]DEOH�VXEMHFWV��
/LNH�D�PDWU\RVKND�GROO��\HW�LQFRQVLGHUDWH�RI�VFDOH�DQG�IRUP��PDQ�DQG�VFXOSWXUH�IRUP�WKH�PROG�IRU�
VFXOSWXUH�

���$�GLVWLQJXLVKLQJ�FKDUDFWHULVWLF�EHWZHHQ�D�EDFNGURS�DQG�D�PDURXIODJH�LV�WKDW�LQ�WKH�ODWWHU�WKH�
DUFKLWHFWXUDO�HOHPHQWV�RI�WKH�JLYHQ�VSDFH�DUH�KDUPRQLRXVO\�LQFRUSRUDWHG�LQWR�WKH�SLFWXUH��:LWKLQ�D�
VSHFLILF�VLWXDWLRQ��WKH�FKDUDFWHULVWLFV�RI�WKH�PDURXIODJH�PD\�FKDQJH�DQG�EH�VXEVHTXHQWO\�FRQFHLYHG�
DV�D�QRQ�GHFHSWLYH�WURPSH�O
RHLO��ZKHUH�WZR�GLPHQVLRQDO�HQWLWLHV�DUH�UHOLHYHG�E\�WKUHH�GLPHQVLRQDO�
HQWLWLHV��DQG�KLVWRULFDO�DXUD�HVWDEOLVKHG�E\�UHIHUHQWLDO�ELWV�DQG�SLHFHV�

���&HFLO�%��'H0LOOH�H[SODLQV�LQ�KLV�DXWRELRJUDSK\�WKDW�ZKHQ�VKRRWLQJ�7KH�:DUUHQV�RI�9LUJLQLD�KH�
ZDQWHG�WR�VFXOSW�WKH�VXEMHFWV�SURSHUO\��PDNLQJ�VKDGRZV�ZKHUH�VKDGRZV�ZRXOG�DSSHDU�LQ�QDWXUH��
:KHQ�KLV�EXVLQHVV�SDUWQHU�6DPXHO�*ROGZ\Q�VDZ�WKH�ILOP�ZLWK�LWV�PRQRWRQH��RXW�RI�IRFXV�EDFNGURSV�
DQG�VFHQHV�LQ�ZKLFK�RQO\�KDOI�DQ�DFWRU·V�IDFH�ZDV�LOOXPLQDWHG��KH�IHDUHG�WKH�H[KLELWRUV�ZRXOG�SD\�RQO\�
KDOI�WKH�SULFH�IRU�WKH�SLFWXUH��2QFH�UHDVVXUHG�WKDW�WKH�WHFKQLTXH�ZDV�FDOOHG�WKH�5HPEUDQGW�PHWKRG��
*ROGZ\Q·V�UHSO\�ZDV�MXELODQW�ZLWK�UHOLHI���)RU�WKH�5HPEUDQGW�PHWKRG�WKH�H[KLELWRUV�ZRXOG�SD\�GRXEOH��

$QGHUV�+ROHQ��E�������6NLHQ��1RUZD\��OLYHV�DQG�ZRUNV�LQ�2VOR��JUDGXDWHG�IURP�WKH�2VOR�1DWLRQDO�
$FDGHP\�RI�$UWV�LQ�������DQG�ZRUNV�LQ�WKH�ILHOG�RI�VFXOSWXUH�DQG�LQVWDOODWLRQ��+ROHQ�H[DPLQHV�
DEVWUDFWLRQ�DV�D�IRUP�RI�YLVXDO�FRPPXQLFDWLRQ��DQG�XWLOL]HV�FDVW�VFXOSWXUH�SURGXFWLRQ�DV�D�PHDQV�WR�
H[SORUH�WKH�QRWLRQ�RI�WKH�FORQH��%\�FORQLQJ�WKH�REMHFW��DQG�LPSOHPHQWLQJ�OD\HUV�RI�DEVWUDFWLRQ�LQ�WKH�
SURFHVV��+ROHQ�VHHNV�WR�LQWHUSRVH�WKH�LQKHUHQW�LQIRUPDWLRQ�RI�WKH�REMHFW��GHSULYH�LW�RI�LW�V�
KHWHURQRPRXV�VWDWH��DQG�FUHDWH�VLWXDWLRQV�ZLWK�DOWHUQDWH�VFXOSWXUDO�DQG�OLQJXLVWLF�SRWHQWLDO��+LV�
LQVWDOODWLRQV�DUH�GHYHORSHG�IURP�WKLV�VFXOSWXUDO�IUDPHZRUN��DQG�DUH�EHVW�UHQGHUHG�DV�HQYLURQPHQWV�
GRPHVWLFDWHG�LQ�UHJDUG�WR�WKH�REMHFWV�

,Q�DGGLWLRQ�WR�KLV�SUDFWLFH�+ROHQ�LV�RQH�RI�WKH�IRXQGLQJ�PHPEHUV�RI�7LGHQV�.UDY��DQ�DUWLVW�UXQ�JDOOHU\�
LQ�GRZQWRZQ�2VOR��+ROHQ�V�ZRUN�ZDV�UHFHQWO\�VKRZQ�LQ�H[KLELWLRQV�VXFK�DV�3DUDSKHUQDOLD�DW�
7HOHPDUN�.XQVWQHUVHQWHU��6NLHQ��1RZ��8VXDOO\�,�GRQ�W�GR�7KLV��EXW�XK����DW�*UXQHUO¡NND�.XQVWKDOO��
2VOR��0RQVDOYDW�DW�%XUHDX��1HZ�<RUN��DQG�%HWZHHQXVFRODGD�DW�5DNH�*DOOHU\��7URQGKHLP�

$LG�)RU�,PSHQGLQJ�4XDJPLUH�LV�VXSSRUWHG�E\�$UWV�&RXQFLO�1RUZD\��1%.�1RUZHJLDQ�$UWV�$VVRFLDWLRQ��
DQG�2&$�2IILFH�IRU�&RQWHPSRUDU\�$UW�1RUZD\�



$LG�IRU�,PSHQGLQJ�4XDJPLUH���,QVWDOODWLRQ�YLHZ



$LG�IRU�,PSHQGLQJ�4XDJPLUH����
�����
9DFXXP�IRUPHG�SODVWLF��IORFNHG�
VXUIDFH��FDVW�DOXPLQXP��UXEEHU�
SDLQW��RDN�IUDPH�
���[����LQFKHV





$LG�IRU�,PSHQGLQJ�4XDJPLUH����
�����
&DVW�DOXPLQXP��JODVV�YLWULQH��FDVW�
SODVWHU��SO\ZRRG��FOD\�
���[����[����LQFKHV



$LG�IRU�,PSHQGLQJ�4XDJPLUH����
�����
9DFXXP�IRUPHG�SODVWLF��IORFNHG�
VXUIDFH��FDVW�DOXPLQXP��UXEEHU�
SDLQW��RDN�IUDPH���
���[����LQFKHV



$LG�IRU�,PSHQGLQJ�4XDJPLUH����
�����
&DVW�DOXPLQXP��JODVV�YLWULQH���
���[����[���LQFKHV



$LG�IRU�,PSHQGLQJ�4XDJPLUH����
�����
9DFXXP�IRUPHG�SODVWLF��IORFNHG�
VXUIDFH��RDN�IUDPH���
���[����LQFKHV



$LG�IRU�,PSHQGLQJ�4XDJPLUH����
�����
&DVW�DOXPLQXP��UXEEHU�SDLQW��JODVV�YLWULQH���
���[����[����LQFKHV



$LG�IRU�,PSHQGLQJ�4XDJPLUH�����
�����
9DFXXP�IRUPHG�SODVWLF��IORFNHG�
VXUIDFH��RDN�IUDPH�
���[����LQFKHV



$LG�IRU�,PSHQGLQJ�4XDJPLUH����
�����
&DVW�DOXPLQXP��UXEEHU�SDLQW��JODVV�YLWULQH��
���[���[���LQFKHV





$LG�IRU�,PSHQGLQJ�4XDJPLUH���,QVWDOODWLRQ�YLHZ��%DFN�ZDOO�����[����IW�GLJLWDOW�PXUDO�



$LG�IRU�,PSHQGLQJ�4XDJPLUH����
�����
9DFXXP�IRUPHG�SODVWLF��IORFNHG�
VXUIDFH��RDN�IUDPH���
���[����LQFKHV





$LG�IRU�,PSHQGLQJ�4XDJPLUH���
�����
&DVW�DOXPLQXP��UXEEHU�SDLQW��JODVV�YLWULQH��
FDVW�SODVWHU��SO\ZRRG�
���[���[���LQFKHV



$LG�IRU�,PSHQGLQJ�4XDJPLUH����
�����
9DFXXP�IRUPHG�SODVWLF��IORFNHG�
VXUIDFH��FDVW�DOXPLQXP��UXEEHU�
SDLQW��RDN�IUDPH�
���[����FP



$LG�IRU�,PSHQGLQJ�4XDJPLUH���
�����
9DFXXP�IRUPHG�SODVWLF��IORFNHG�
VXUIDFH��RDN�IUDPH��
���[����LQFKHV



$LG�IRU�,PSHQGLQJ�4XDJPLUH���
�����
&DVW�DOXPLQLXP��UXEEHU�SDLQW��JODVV�YLWULQH��FOD\��
���[����[����LQFKHV





$LG�IRU�,PSHQGLQJ�4XDJPLUH���,QVWDOODWLRQ�YLHZ�



6WDWXH�RI�5HJUHVVLRQ����
�����
&DVW�SODVWHU��LQN��SO\ZRRG���
���[����[����LQFKHV





6WDWXH�RI�5HJUHVVLRQ����
�����
&DVW�SODVWHU��LQN��SO\ZRRG���
���[����[����LQFKHV





6WDWXH�RI�5HJUHVVLRQ����
�����
&DVW�SODVWHU��LQN��SO\ZRRG���
���[����[����LQFKHV





$LG�IRU�,PSHQGLQJ�4XDJPLUH���,QVWDOODWLRQ�YLHZ


	Blank Page

